
 
 
 

Page 1 of 5 

Reserved Powers of the Council 
Approved by the University Council on 22 February 2019 under resolution C197/12. 

RESERVED POWER SOURCE RECOMMENDED BY 
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RESERVED POWER SOURCE RECOMMENDED BY 

Approve: 

¶ expenditure with respect to a transaction by the University in excess of 

$10 million (aggregate in each financial year); and 

¶ incurring an aggregate indebtedness (contingent or actual) with respect to 

a transaction in excess of $10 million in each financial year 

s10(1), UC Act 

Financial Management Act (ACT) 

1996 

Finance Committee 

Approve the write-off of University indebtedness in excess of $10 million Financial Management Act (ACT) 

1996 

Finance Committee 

Approve investments by the University or loans to third parties in excess of $10 

million 

s7(2)(l), UC Act 

Financial Management Act (ACT) 

1996 

Finance Committee 

Investment Committee 
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